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Enterprise openings and closures

Number of enterprise closures grew by one decimal at the
end of 2020

According to Statistics Finland, the number of enterprise openings grew by one per cent in
October to December 2020 compared with the respective quarter in 2019. In July to September
2020, the number of enterprise closures was 10 per cent higher than twelve months earlier.

Enterprise openings by region, 4rd quarter of 2020
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Enterprise openings, 4th quarter of 2020

According to Statistics Finland, there were 9,228 enterprise openings in October to December 2020. There
were one per cent more enterprise openings than in the corresponding period of 2019. In absolute numbers,
enterprise openings increased by around one hundred.
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Examined by main industry, most enterprise openings were recorded in professional, scientific and technical
activities. The number of enterprise openings in this industry was 1,654. The number of enterprise openings
was next highest in trade (1,181) and construction (1,061). Compared to the last quarter of 2019, enterprise
openings fell most in transportation and storage, by 29 per cent.

Examined by region, most enterprise openings were recorded in Uusimaa, 3,777 enterprises. The number
of enterprise openings was next highest in Pirkanmaa (859) and Southwest Finland (782). The number of
enterprise openings increased most from one year back in Central Finland (29%) and decreased most in
Kanta-Héme (16%).

Examined by sub-regional unit, the number of enterprise openings grew slightly or remained unchanged
in over one-half (64%) of the sub-regional units compared with one year earlier. The number of enterprise
openings was highest in the sub-regional unit of Helsinki, 3,563 enterprises. There were 730 enterprise
openings in the sub-regional unit of Tampere and 577 in the sub-regional unit of Turku. Of big sub-regional
units, enterprise openings increased most in Jyvéskyld, Kuopio and Tampere and decreased in Helsinki
and Oulu.

Examined by legal form, in the fourth quarter of 2020, enterprise openings of the form of natural person
numbered 4,484 and those of the form of limited company 4,377. Enterprise openings of the form of
natural person accounted for 49 per cent and those of the form of limited company for 47 per cent of all
enterprise openings.

Enterprise closures, 3rd quarter of 2020

According to Statistics Finland, there were 4,382 enterprise closures in July to September 2020. There
were 10 per cent more enterprise closures than in the corresponding period in 2019, that is, around 400
more closures in absolute numbers.

Examined by main industry, the highest number of enterprise closures was recorded in trade (706) and in
construction (645). The number of enterprise closures grew most in the field of health and social services
(50%) and construction (27%). The number of enterprise closures decreased only in real estate activities
and in arts, entertainment and recreation.

Examined by region, most enterprise closures were recorded in Uusimaa, 1,686 enterprises. The number
of enterprise closures was next highest in Pirkanmaa and Southwest Finland. Compared to the previous
year, enterprise closures increased most in relative terms in Aland and South Ostrobothnia.

Examined by sub-regional unit, the highest number of enterprise closures in the third quarter of 2020 was
recorded in the sub-regional unit of Helsinki, 1,598 enterprises. There were 308 enterprise closures in the
sub-regional unit of Tampere and 251 in the sub-regional unit of Turku. The number of enterprise closures
increased by 16 per cent in the sub-regional unit of Helsinki and fell by 22 per cent in the sub-regional
unit of Jyvéskyld from one year back.

Examined by legal form, in the third quarter of 2020, enterprise closures in the form of natural persons
numbered 2,091 and those in the form of limited companies 1,780. Enterprise closures in the form of
natural persons accounted for 48 per cent and those in the form of limited companies for 41 per cent of
all enterprise closures.

Enterprise openings and closures are deduced from the Tax Administration's customer database. Changes
in the Tax Administration's data systems or database maintenance can have an effect on the data of the
statistics and comparability of time series.




Enterprise closures by region, 3nd quarter of 2020
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Appendix tables

Appendix table 1. Enterprise openings and closures by industry

Industry Enterprise  Enterprise Enterprise  Enterprise | Enterprise  Enterprise
openings openings, openings,  closures closures, closures,
Q4/2020 share of change Q3/2020 share of change
stock of Q4/2020 - stock of Q3/2020 -
enterprises, Q4/2019 enterprises, Q3/2019
% %
Total 9228 2,2 107 4382 1,1 403
A Agriculture, forestry and fishing (01-03) 269 1,2 -6 137 0,6 9
B Mining and quarrying (05-09) 13 1,4 2 6 0,5 0
C Manufacturing (10-33) 529 1,9 69 271 1,0 40
D Electricity, gas, steam and air
conditioning supply (35) 44 3,8 17 9 0,8 2
E Water supply; sewerage, waste
management and remediation activities
(36-39) 30 1,5 -5 13 0,7 4
F Construction (41-43) 1061 1,9 -2 645 1,2 138
G Wholesale and retail trade; repair of
motor vehicles and motorcycles (45-47) 1181 2,0 100 706 1,2 7
H Transportation and storage (49-53) 456 1,9 -187 333 1,4 39
I Accommodation and food service
activities (55-56) 371 2,3 -21 268 1,7 22
J Information and communication (58-63) 599 3,1 71 196 1,0 7
K Financial and insurance activities
(64-66) 135 2,9 20 59 1,3 8
L Real estate activities (68) 443 1,5 -2 140 0,5 -22
M Professional, scientific and technical
activities (69-75) 1654 2,7 80 583 0,9 38
N Administrative and support service
activities (77-82) 595 2,6 -31 269 1,2 19
O Public administration and defence;
compulsory social security (84) 5 10 3 0 0
P Education (85) 253 3,1 -1 95 1,1 17
Q Human health and social work
activities (86-88) 365 2,8 -10 168 1,3 56
R Arts, entertainment and recreation
(90-93) 471 3,3 -5 131 0,9 -2
S Other service activities (94-96) 673 24 -1 342 1,2 19
T Activities of households as employers;
undifferentiated goods- and
services-producing activities of
households for own use(97-98) 1 0,6 1 0 0 -1
U Activities of extraterritorial
organisations and bodies (99) 1 25 1
Unknown 0 0 -1 5,2 5
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