
Investment firms
2014, 4rth quarter

The net operating profit of investment firms was 127 million
in 2014
The net operating profit of investment firms amounted to EUR 127 million in 2014. The operating
profit grew by EUR 31 million compared to 2013. These data derive from Statistics Finland’s
statistics on investment firms.

Investment firms' net operating profit by quarter

Commission income and expenses
Investment firms accrued a total of EUR 361 million in commission income, which is EUR 60 million
more than in 2013. Commission expenses amounted to EUR 86 million, which is EUR 11 million more
than one year previously.

Interest income and expenses

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 16.04.2015
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Interest income amounted to EUR 1.1 million, which is 27 per cent less than one year earlier and EUR
141million more than in the previous quarter. Interest expenses increased by 11 per cent from the previous
year.

Administrative and operating expenses
The largest expenditure item of investment firms was administrative expenses, which over the year 2014
amounted to EUR 148million, which was 11 per cent more than in the previous year. Of the administrative
expenses, personnel expenses amounted to EUR 88million, or 60 per cent of total administrative expenses.
Other operating expenses were EUR 22 million and they grew by EUR five million from the previous
year.

Balance sheets
The aggregate value of the balance sheets was EUR 293 million. The balance sheets grew by 16.3 per cent
year-on-year. The share of own equity in the total of the balance sheets was 65.2 per cent.

At the end of 2014, there were 57 investment firms operating in Finland of which 42 generated a positive
operating result.

2



Contents

Tables
Appendix table

Appendix table 1. Profit and loss accounts of investment firms 1.1.- 31.12.2014, EUR thousands...........................4

Appendix table 2. Balance sheet of investment firms 1.1.- 31.12.2014, EUR thousands...........................................4

Appendix table 3. Itemisation of investment firms� administrative expenses 1.1.- 31.12.2014, EUR thousands.....6

Figures
Figures

Figures 1. Investment firms' commission income by quarter......................................................................................7

Figures 2. Investment firms’ commission income by quarter, 4rd quarter..................................................................8

3



Appendix table

Appendix table 1. Profit and loss accounts of investment firms 1.1.- 31.12.2014, EUR thousands

1.1.- 31.12.20141.1.- 30.9.20141.1.- 30.6.20141.1.- 31.3.2014

1 149786564281Interest income

452340227116Interest expenses

696446338164NET INCOME FROM FINANCIAL OPERATIONS

11195(Expenses on share capital repayable on demand)

2 1001 9021 8921 782Dividend income

361 166248 676167 06682 235Fee and comission income

86 30961 20940 12919 482(Fee and comission expenses)

142911 72267

Gains or (-) losses on derecognition of financial assets
and liabilities not measured at fair value through profit
or loss, net

884630469322
Gains or (-) losses on financial assets and liabilities held
for trading, net

25330-10
Gains or (-) losses on financial assets and liabilities
designated at fair value through profit or loss, net

----1)Gains or (-) losses from hedge accounting, net

84953834491Exchange differences [gain or (-) loss], net

----
Gains or (-) losses on derecognition of non financial
assets, net

22 55914 3439 1006 191Other operating income

22 06212 7737 6943 687(Other operating expenses)

280 050192 637133 12867 668TOTAL OPERATING INCOME, NET

147 500104 39072 08336 632(Administrative expenses)

88 32562 90843 21522 456
of which: Wages, salaries and fees (including
staff-related cost)

59 17541 48228 86714 176of which: Other administrative expenses

3 6992 5621 613763(Depreciation)

-89-66-44-22(Provisions or (-) reversal of provisions)

1 551---
(Impairment or (-) reversal of impairment on financial
assets not measured at fair value through profit of loss)

----
(Impairment or (-) reversal of impairment of investments
in subsidaries, joint ventures and associates)

455139133130
(Impairment or (-) reversal of impairment on
non-financial assets)

-333

Profit or (-) loss from non-current assets and disposal
groups classified as held for sale not qualifying as
discontinued operations

126 93485 61559 34630 169PROFIT OR (-) LOSS

1 874611 545-150(Appropriations)

23 31816 21410 9135 484
(Tax expense or (-) income related to profit or loss from
continuing operations)

101 74269 34146 88824 835
PROFIT OR (-) LOSS AFTER TAX FROM CONTINUING
OPERATIONS

-1 292-968-671-411Profit or (-) loss after tax from discontinued operations

100 45068 37446 21724 424PROFIT OR (-) LOSS FOR THE YEAR

No observations1)

Appendix table 2. Balance sheet of investment firms 1.1.- 31.12.2014, EUR thousands
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1.1.- 31.12.20141.1.- 30.9.20141.1.- 30.6.20141.1.- 31.3.2014

....ASSETS

134 608112 02699 61868 217Cash and cash balances at central banks

2 1722 0023 1633 342Financial assets held for trading

1 1021 09168-1)
Financial assets designated at fair value through profit
or loss

11 21610 21210 3695 356Available-for-sale financial assets

2 4695 5474 36236 031Loans and receivables

12 11010 01411 01314 005Held-to-maturity investments

----Derivatives - Hedge accounting (assets)

----
Fair value changes of the hedge items in portfolio hedge
of interest rate risk (assets)

13 65616 06916 06615 937
Investments in subsidiaries, joint ventures and
associates

5 8265 4245 4215 156Tangible assets

13 41113 55614 27010 719Intangible assets

1 2891 6101 3692 634Tax assets

94 14374 68669 03064 496Other assets

1 134-991-
Non-current assets and disposal groups classified as
held for sale

293 135252 236235 741225 893TOTAL ASSETS

....LIABILITIES

217231251715Financial liabilities held for trading

-2 1572 034-
Financial liabilities designated at fair value through profit
and loss

2 7772 0211 2201 052Financial liabilities measured at amortised cost

----Derivatives - Hedge accounting (liabilities)

----
Fair value changes of the hedge items in portfolio hedge
of interest rate risk (liabilities)

2 4391 6321 6962 033Provisions

5 1235 4764 8567 377Tax liabilities

----Share capital repayable on demand

91 34464 01469 18877 336Other liabilities

-19122
Liabilities included in disposal groups classified as held
for sale

101 92475 55779 27188 539TOTAL LIABILITIES

36 79740 22140 29137 443Capital

4 9256 4846 4847 830Share premium

125195195195Other equity

3 7855 4043 2764 604Other

-443107191180Accumulated other comprehensive income

115 37696 71574 98351 740Retained earnings

-6---Revaluation reserves

32 85329 93432 02836 341Other reserves

-202-1 181-978-978(-) Treasury shares

-1 999-1 199--(-) Interim dividends

191 212176 679156 469137 354TOTAL EQUITY

293 135252 236235 741225 893TOTAL EQUITY AND TOTAL LIABILITIES

No observations1)
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Appendix table 3. Itemisation of investment firms� administrative expenses 1.1.- 31.12.2014, EUR
thousands

1.1.- 31.12.20141.1.- 30.9.20141.1.- 30.6.20141.1.- 31.3.2014

147 500104 38971 88336 632AMINISTRATIVE EXPENSES, total

88 32362 90743 10122 4581. Staff costs

71 89651 16535 10617 9451.1 Wages, salaries and fees

16 42711 7417 9954 5131.2 Staff-related costs

59 17541 48328 78214 1742. Other administrative expenses

5 6044 1282 9651 2802.1 Office costs

17 81313 3598 7074 3072.2 Data processing expenses

2 2491 8331 2546552.3 Expenses related to communications

6 2364 5353 1731 5742.4 Entertainment and marketing expenses

32292492.5 Research and development expenses

3 8082 3991 6741 229
2.6 Other staff-related expenses (not included in staff
costs)

23 43315 20010 9855 1202.7 Other administrative expenses
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Figures

Figures 1. Investment firms' commission income by quarter

Figurer 2. Värdepappersföretagens provisionsintäkter, 4:e kvartal
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Figures 2. Investment firms’ commission income by quarter, 4rd
quarter
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